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BY THE PRESIDENT OF THE PHILIPPINES

EXECUTIVE ORDER ND, 553

AMENDING EXECUTIVE DRDER NOS, 380 AND 380-A, SERIES OF 2004
AND 200G, RESPECTIVELY

WHEREAS, Presidentil Decree (FTY) Na, 1084 created the Public Estates
Aoty (PEA);

WHEREAS, Execulive Order (ED) Mo 380 dated October 26, 2004
transformed the PEA into the Philippine Reclamation Authorty (PRA), with the
noreclamation asselts and Babilities transferred to the Depacrtment of Finance
(DOF);

WHFEREAS, EO Mo, 380-A dated Apefl 3 2006 clarified certaln provisions
of BEO Mo 380 (2004), whereby only non-reclamation assels were (o be
transfamad to the Matlonal Govemiment:

WHEREAS, the agreement of PRA with DOF to commy to the Btter a 62-
hectare reclaimed land in Central Businecs Park | - Istands B & C (CBP-IBC) in
Parafiaque Clty in exchange for the DEF's assumption of PRAS Rabilities neves
materializoad:

WHEREAS, therm is nesd tn clarify further whal meclamation assots
shendd b retained by PRA;

WHEREAS, the Philippine Amusement and  Gaming  Corporation
(PAGCOR) s interested in acquiring 40-hectares of the CBP-IBC property, and
PRA has reserved such portion o PAGCOR by way of a Memorandum of
Lindarstanding dated May 19, 200G,

WHEREAS, the amendment of Section 3 of ED Nos. 380 and 380-A,
series of M0E and 2006, respectively, s necessary

NOW, THEREFORE, I, GLORIA MACAPAGAL ARROYOD, President of
the Repiilic of the Philippines, by virtue of the powers vested in me by law, do
hearahy g

Section 1. Section 3 of Executive Order Fio, 380 dated Octobes 26, 2004
and Section 3 of Executhe Oeler Flo. 380-A dated Apedl 3, 2006 are hereby
amended as lollows:
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Sectian 5. The reviamation assels o be relained by PRA
shall include alf its existing reclamed lands, whether filly reclaimed
oF Y, deveioped o indevelareds alf those Bands o be reclamed;
AN e forirordal and vertica’  imenierire s ang f]‘l'.l'.lfl'if?il'n"!!.'i N7
reciaimed lands: alf the funds derved from disposition o use of
reciaimed lands; af other properfies acquired by PRA throwgh the
roveedsdneome of reciaimed Bricke and reclamation undentakings,
arv? pyoceedsdncome of Al PRA properties acguired from e
erading reclamalion assefs

It is hereby understood tst mo Fability shall be fransferred
frv ffe National Govermmant. ™

Saction 2. All executive orders, rules and regulations and other
issuances or parts thereof, which are inconsistent with this Executive Order, are
herehy rovnkad, amended, or modified accordingby.

Carction 3. This Fxeaftive Order shall take affect Meen (15) days alter
its paldication in a national neswsspaper of general circulation.

DONE in the City of Manita, this "th  day of  Auguest n the year

af O Loed, Two Thowsand and Seven
fbv;m A. ;’2'«?

By the Prasident

f’fmwf

EDUARDO R. ERMITA
Executive Secretary




