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OFFICIAL   GAZETTE

MALACANAN PALACE

MANILA

BY THE PRESIDENT OF THE PHILIPPINES

EX]ECUTIVE ORDER NO. 297

DESIGNATINGTHENATIONALTRADINGCORPORATIONASTHEAGENCYTOHANDL£
ANDTAKECHARGEOFALLGOVERNMENTACTIVITIESRELATINGTOTHEPROMOTION,
ORGANIZATIONANDSUPERVISIONOFCOOPERATIVEORMUTUALAIDASSOCIATIONS.

WhereasCommonwealthActNumberedFivehundredandsix[y-five,entitled"AnActprovidiiig

fortheorganizationofcooperativeassociations,authorizingthecreationofanagencyordesignation

ofaninstrumentahtyoftheGovernmenttopromoteandsupervisethesaidassociations,andprovidmg

fundsforthepromotionandsupervisionofthesame,"provides,amongotherthings,that:

"SEc.  5. The  President  of the  Philippines,  may,  by  executive  order,  consolidate  ul  any

Government   agency   now   existing   all   Government  activities   relating  to  the   promotion,

organization, and supervision  of cooperative  or mutual  aid  associations  or  he may  create  a

new  agency  for  such  purpose, transferring  to  the  same  the  personnel,  equipment,  supplies,

records,andunexpendedbalancesofappropriationsemployedinsaidactivities.
"SEc.  6.  The  President  may  Issue  such  rules  and  regulations  as  may  be  necessary  to

promote  and  help  the  organization  of  cooperative  associations  under  this  Act  as  weu  as
thosenecessaryandconvenienttocarryintoeffecttheobjectiveshereof.

"SEc.7.ThePresidentofthePhihppinesisauthorizedtosetasideaportionofthefund

appropriatedunderCommonwealthActNumberedFourhundredandnmety-eightforthe

propercarryingoutofthepurposesofthisAct.Thesumthussetaside,togetherwithth€
Ag[iculturalCo6perativeFundcreatedunderCommonwealthActNumberedOnehundred

and  sixteen  and  with  the  available  appropriations  transferred  to  the  agency  in  charge  of

the  administration  of this Act,  shan  constitute  a  special  fund to  be  known  as  the  Nationa]

Coopera[iveFundandshallbedisbursedupondirectionoftheheadthereof,subjecttothe

provisionsofsection7-I-(4)ofCommonwealthActNumberedTwohundredandforty-six.
Au  income  or  receipts  derived  from  the  operation  of the  special  fund  herein  created  shaH

accruetoandformpartofthesameandshallbeavailableforexpenditureand/orinvestment

for the same purpose for which it has been created"; and

Whereas  the  National  Tradmg   Corporation  created   under   ExecutL`Te   Order  No.   249,  dated

January   4,   1940,   has   the   necessary   facilities   to   carry   out   the   purposes   of   Commonwealth  Act
Numbered  Five  hundred  and  sixty-five  in the  matter  of the  promotion,  organization, and  supervision

ofcooperativeormutualaidassoclatlonsaswellastheenforcementofsuchrulesandregulationsas

maybeissuedbythePresidentinconformltywiththeprovisionsofsection6ofsaidAct;

Now,  therefore,  I,  Manuel   L.   Quezon,  Presldent  of  the   Philippines,  by  virtue   of  the   powers

conferred  upon  me  in  the  above-cited  Act,  do  hereby  order  that  all  government  activities  relating  [o

thepromotion,organizationandsupervisionofcooperativeormutualaidassociationsbeconsolldated

in  and  transferred  to  the  National  Trading  Corporation,  and  hereby  direct  that  this  Corporation
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take  immedia[e  steps  to  handle  and  take  charge  of  these  activi[ies  and,  in  addltion,  to  perform  all

the  functions  and  discharge  the  duties  specified  in  such  rules  and  regulations  as  may  be  Issued  by  the

President in conformity with the provisions  of section  six of said  Commonwealth Act Numbered  Five

hundred and sixty-five. It shall, furthermore, keep a register of all co6peratives.

The   National  Trading   Corporation   shall,  with  the   approval   of  the   President,  appolm   such

personnel as may be necessary for the proper performance of Its functions and fix their salaries.
The  sum  of three  hundred  thousand  pesos  out of the  fund  appropriated  by  Commonwealth Act

Numbered  Four hundred  and  ninety-eight  is  hereby  transferred  to  the  National Tradmg  Corpora[ion

to  enable  it  to  carry  out  the  duties  and  functions  Imposed  upon  it  by  th]s  Order,  and  said  amouiit,

together  with  the Agricultural  Cooperative  Fund  created  under  Colnmonwealth  Act  Numbered  One

hundred  and  sixteen  and  such  other  available  appropriations  as  may  be  transferred  to  the  National

Trading Corporation, shall hereafter be known as the National Cooperative Fund.

The   Secretary   of  Finance   is   hereby   authorized   and   directed   to   transfer   immediately   to   the

National Trading  Corporation the sum of three  hundred  thousand  pesos  authorized  by section five of

Commonwealth Act Numbered Four hundred and ninery-eight.

The  General  Manager  of the Agricultural  and  Industrial  Bank  is  also  hereby  d]rected  to  transfer

to  the  National  Trading  Corporation  the  Agricultural  Cooperative  Fund,  together  with  all  cash  on

hand, securities, personnel, equipment, records and supplies of any kind used in connection therewith.

The Commissioner of the Budget shall submit to the President a list of all the personnel connected

with  the  promotion,  organization,  and   supervision   of  cooperative  associations,  together  with  the

equipment, supplies, records and unexpended balances of appropriations from the General Funds used

in  connection  therewith,  and  such  personnel,  equipment,  supplies,  records  and  unexpended  balances

appearing in the list so submitted and as approved by the President, shall be transferred to the National

Trading Corporation.

The  National  Trading  Corporation  shall  make  arrangements  for  the  Immediate  transfer  to  lt

of  all  government  activities  relatmg  to  the  promotion,  organization  and  supervision  of  co6perative

associations and shall enforce all existing laws on cooperative associations and the rules and regulations

promulgated  in  accordance  with  such  laws.  Unless  otherwise  amended,  altered,  or  modified  by  the
President,  all clrculars, rules  and  regulations  Issued under existing  laws  on co6peratlve  assoclatlons, as

are not inconsistent with the provisions of Commonwealth Act Numbered Five hundred and sixty-five

and the rules and regulations promulgated thereunder, are continued in effect.

The  Corporation  is  hereby  authorized  to  call  upon  any  department,  bureau,  office,  agency  of

instrumentality of the Government for such Information and assistance as may be necessary.

All executive or administrative orders, rules and regulations or parts thereof Inconsistent with the

provisions of this  Order are hereby revoked.
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DoneattheClryofManlla,thlstwelfrhdayofAugust,intheyear,ofOurLord,nirieteenhundred

and foftv, and of the Commonwealth of the Philippines, the fifth.

MANtJEL L. QUEZON
President  of the Philippmes

By the  President:

]ORGE 8. VARGAS
Secretary to  the Presideiit
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